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In order to ewade an inalienability of real property, which mey have been due to feudal
institutions, the seller sndopted the buyer and then tramsferred the land to him as a son
by means of sfatu, since imheritance existed, the buyer giving e “present” instead of the
cash price in return, Aecerding to the clder Sumerian, Middle Assyrisn and Subarasan lew
en ect of publication was comnected with the purchase, which made the transfer of land
publioly known and incomtestable, The sale was publidly proclaified by the hersld, whe
stated that third parties who did not meke a Mtt ot the time would lose all clains
thereafter, Then there ococurred another dooumentary verificatiom, which if ecarried ocut
before the court made the publicstion ummecessary in Arrapha, The mdurru pessibly alse
performed & publicity function, As a form purchase for sash the transaction could not
oreate any obligations, either for the delivery of the goods or for the payment of the
price, mor could it deal with any but separately stated objeots, Therefoere Af the selling
price wms to be oredited, a special oredit transaction was necessary, According to the
concepts of cuneiform law the sale of bulk eommodities, such as grain or wool, was not a
sale at all but took the form of a loan or material comtract, In other words, if it were a
eredit sale or & sale by subseription, the buyer declared that he had received the goods,
and the seller that he had received the price, both pramising equiwelent oomsideratioms,
The widespread acceptance of the idea that the Babylomians were s trading
people requires some reserwatioms, While this may be true of the 0ld Assyrian peried,
we have no sources for the Middle peried, and the neo=Babylonisn period has not been
adequately investigated, It is scarcely true of the Sumerian and 0ld Babylomian peridds,
This does not mesn that there was mo tradeg but most of the trading was in the hands of
the stete, and the tamkarum so often encountered for this peried wae not a private merche
ant but a semigovermmental fumctiemary, The trading sompany, in the form of thepamsends,
was of lesser importance and rather simple, A capitalist (ummefwas) gave his traveling
partner oapital Mulmhme.Muchhéemnpmtam
capital and to partieipatiom in the profits, Credit was undeweloped, being granted
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